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Jingdezhen Ceramics Group has positioned its strategic develop-
ment around the goal of “crafting the world’s most exquisite porce-
lain, building a first-class enterprise, and establishing a globally re-
nowned Chinese national brand that makes ceramics used in daily
life.” The Group implements a talent-driven strategy and enhances
its innovation capabilities to move toward new heights in sci-tech
progress and high-quality development.

No. 66 Hongye Road, Ceramic Industrial Park, Jingdezhen City, Jiangxi Province

= Tel: 0798-8437531

RED LEAF PORCELAIN

With exquisite craftsmanship and unique designs, the Red Leaf prod-
ucts add a vibrant touch to dining culture by combining traditional
elements with modern aesthetics. Whether used at family gatherings
or high-end banquets, they take users on a cultural journey through
time, immersing them in the timeless charm of traditional Chinese
culture.
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Fuliang Tea

“Countless people attracted by the pleasaﬁc’
. fragrance of the renowned Fuliang Tea came
;;9@ here from around the world.” \




Editorial

Resilience, Rebalancing, and Reinforced
Global Confidence

China’s economy demonstrated remarkable resilience in 2025, with
its GDP exceeding RMB 140 trillion for the first time and achieving a
five percent year-on-year growth. This performance marked the suc-
cessful conclusion of the 14th Five-Year Plan (2021-2025), during which
the country’s economy achieved “four consecutive leaps,” expanding
from RMB 110 trillion to 120 trillion, then to 130 trillion, and finally to
140 trillion. As Kang Yi, head of National Bureau of Statistics (NBS),
noted, the year was defined by pressure-resistant progress and quality-
oriented upgrades, with major economic targets met despite complex
global and domestic challenges.

The five percent growth in 2025 was hard-won against a backdrop
of significant headwinds. Externally, rising geopolitical tensions, trade
fragmentation, and volatile commodity prices tested China’s export-
oriented sectors. Domestically, imbalances between robust supply and
weaker demand persisted, alongside property market adjustments
and local government debt pressures. Yet, proactive macro-policies,
including more assertive fiscal support and accommodative monetary
measures, helped stabilize the economy. As Kang emphasized, “For a
super-large economy like China, achieving such stable development is
by no means easy amid intertwined risks and challenges.’

International observers acknowledged this resilience as well. Borge
Brende, President of the World Economic Forum (WEF) in an interview
with Xinhua, highlighted China’s role as a top contributor to global
growth, demonstrating strong resilience amid global headwinds. Simi-
larly, the World Bank’s lead economist for China Elitza Mileva pointed
to proactive policies - such as pension hikes and childcare subsidies —
as key to boosting household consumption by strengthening the social
safety net and reducing precautionary savings.

A fundamental shift toward innovation-driven growth was cen-
tral to China’s 2025 performance. In 2025, its R&D spending intensity
reached 2.8 percent of GDP, surpassing the average of economies in the
Organisation for Economic Co-operation and Development (OECD) for
the first time, while high-tech manufacturing and equipment manufac-
turing grew by 9.4 percent and 9.2 percent, respectively, evidently faster
than the overall industrial output growth rate of 5.9 percent. Break-
throughs in artificial intelligence, quantum computing, and green tech-
nology were exemplified by output jumps in civil drones (37.3 percent),
industrial robots (28 percent), and new energy vehicles (29 percent).

The integration of artificial intelligence with traditional manufac-
turing has been particularly transformative. As Tian Xuan, a finance
professor at Tsinghua University, observed, its application scenarios are
unlimited, able to significantly reduce the cost of repetitive, standard-
ized work, thereby triggering a comprehensive leap in total factor
productivity.

This technological advancement is reflected in China’s rising global
innovation standing. The World Intellectual Property Organization’s
Global Innovation Index 2025 shows China has entered the global top 10
for the first time, with 24 innovation clusters among the world’s top 100.

Concurrently, consumption emerged as a stabilizing anchor in
China’s economic rebalancing. Retail sales topped RMB 50 trillion
in 2025, with service consumption expanding by 5.5 percent. Final
consumption expenditure contributed 52 percent to the country’s GDP

growth, reflecting the effect of policy-driven initiatives like trade-in
programs for consumer goods and urban renewal projects. As Kang Yi,
head of the NBS, noted, Chinese residents are shifting from goods-cen-
tric consumption to the one featuring a balance of goods and services,
with service spending now accounting for 46.1 percent of household
expenditure.

Recognizing China’s structural advantages, foreign firms are deep-
ening their commitments accordingly. Martin Hofmann, Chairman of
the German Chamber of Commerce in China, recently noted that over
5,000 German companies now operate in China, with 93 percent com-
mitted to staying despite challenges. “German companies have a long
history in the Chinese market... reflecting deep integration into China’s
economy and continued confidence,” he observed, particularly high-
lighting improvements in intellectual property protection as a positive
signal.

Similarly, Tom Simpson of the China-Britain Business Council high-
lighted opportunities in healthcare, international finance, and profes-
sional services of the Chinese market, adding that British businesses
remain strongly committed to investing here. The sentiment is echoed
by investment patterns: despite global uncertainties, companies like
Danfoss, Medtronic, and Maersk have expanded their Chinese opera-
tions with significant new investments in 2025.

A notable case is Huber & Ranner Group, a German air-treatment
“hidden champion,” which recently launched its Asia-Pacific headquar-
ters in Taicang, east China’s Jiangsu Province. With a RMB 500 million
investment, the facility aims to produce 300,000 air-handling units
annually and achieve a yearly output of RMB 1 billion. Dietmar Huber,
the group’s president, attributed the decision to Taicang’s enabling
business environment, well-established industrial chain, and regional
advantages.

While some Western countries erect walls, China further advances
its high-standard opening-up. Its commitment to institutional opening-
up is exemplified by the Hainan Free Trade Port (FTP), which launched
island-wide special customs operations on December 18, 2025. During
its first month, the policy drove a 46.8 percent surge in duty-free sales
to RMB 4.86 billion and attracted over 5,000 new foreign trade enter-
prises. By allowing “freer access at the first line” ( freer trade between
Hainan and areas outside China’s customs borders) and “regulated
access at the second line” (with the Chinese mainland), Hainan aims to
become a hub for value-added processing and trade.

China’s 2025 economic performance demonstrates a successful bal-
ance between stability and transformation. By leveraging macro-policy
support, innovation, consumption, and institutional opening-up, the
economy has offset external uncertainties while advancing high-quality
development. The emerging economic model - characterized by greater
technological self-reliance, consumption-driven growth, and high-level
opening-up - offers a reference for large economies navigating global
uncertainties. While challenges remain, China’s diversified economic
structure and policy flexibility provide substantial buffering capacity.
As WEF President Borge Brende observed, “China has already pivoted
toward the fifth industrial revolution,” offering a model of resilience to
the world.
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As head of the Depart-
ment of Chinese Studies at the
Universiti Malaya’s Faculty
of Arts and Social Sciences, I
lead the oldest Chinese Stud-
ies department in Malaysia.
Founded in 1963, our depart-
ment has evolved for over six
decades with a clear mission
to: preserve, teach, and pro-
mote Chinese culture; translate
classical Chinese texts for
broader understanding across
various ethnic groups; and
advance the academic standing
of Sinology in Malaysia for
the benefit of society.

Today, cultural exchange is
playing a vital role in foster-
ing mutual understanding.

A notable example of this is
the popular stage play about
Princess Hang Li Poh, a Ming
Dynasty (1368-1644) figure
who lived during Admiral
Zheng He’s voyages. Accord-
ing to legend, the princess,
said to be the daughter of a
Chinese emperor, married

the ruler of historic Malacca,
thereby strengthening trade
ties between ancient China
and the 15th-century Malacca.
This ancient story serves as an
enduring model of the power
of cultural exchanges for all
times.

To further such exchanges,
our university actively pro-
motes academic mobility
between China and Malaysia,
running programs like a three-
month faculty and student
exchange with Zhengzhou
University, which also funds
student research projects.

As a committed partner, I
look forward to deepening co-
operation with Chinese publi-
cations including China Today .
Together, we can explore new
opportunities to enhance col-

laboration and bring Chinese
publications to a wider global
audience.
Ho Kee Chye
Malaysia

Sin Chew Daily, a voice
for Malaysia’s Chinese com-
munity, has been the country’s
leading Chinese-language
newspaper since its founding
in 1929. As executive editor,

I am proud to oversee a pub-
lication that safeguards cul-
tural heritage, upholds social
justice, and delivers insightful,
compassionate, and vibrant
journalism.

We were honored to have
supported the recent “Colorful
China, Cultural Xizang” In-
ternational Photo Tour Exhibi-
tion that was held in Malaysia
last year. Featuring over 30
carefully curated images, the
exhibition presented a vivid
panorama of Xizang’s ecology,
culture, economy, healthcare,
and education, offering an au-
thentic and multi-dimensional
view of the region’s profound
transformation in recent de-
cades that transcends many
common stereotypes.

We look forward to strength-
ening communication and col-
laboration with China Today to
serve as a bridge for exchanges
between our two countries. We
can explore concrete coopera-
tion through online and offline
meetings, content sharing, joint
expert interviews, online semi-
nars, and co-organized events.
Through the efforts, we can
help build a sustainable and im-
pactful partnership that elevates
both our brands and deepens
mutual understanding between
our countries.

Fong Kah Khee
Malaysia

N
v

3

& CHINATODAY &

Founded in 1952 by Mme Soong Ching Ling (Mme Sun Yat-sen) (1893-1981), then
chairperson of China Welfare Institute, China Today is published monthly by the Center
for Europe and Africa (China Today) under China International Communications Group in
English, French, Spanish, Portuguese, Arabic, Chinese, and Turkish in China, the United
States, Mexico, Peru, Brazil, Egypt, and Tirkiye. Online digital versions are also available
in English, French, Spanish, Arabic, German, and Chinese.

L

AFIFL9524EIFI, BErhE, EE, R, . B, #BL. £HHH
W SC, B3, B30, PR SC. A S, PIRAse. REHSCENRIN, AR
3. S, 3. VEHIEASC. BTREA SCRIAE SCIIZE AR .
Bl N REPEHE (1893—1981) , #hefrilik A
Bl EAEFI S
FEERAL: RESNSCH R AT E LR
T, HAREAL: APESNORIER SAEMERE RO (4 H R E G )

Editorial Board: Zhao Lijun, Zhang Juan, Li Xiaohua,
Yan Ying, Wa Chunfang Li Wuzhou

President: Zhao Lijun

Deputy Editor-in-Chief: Li Xiaohua

WES: BIA KA e
[SETRE S i

FLESE: BiE

RS 2RE

Beh . s
B R B

Design Superintendent: Liu Tingting
Photo Superintendent: Yu Xiangjun

Executive Editor-in-Chief of English Edition: Zhang Hui SR T SR TRHE
Staff Reporters: Zhang Hui, Zhou Lin, Deng Di, Lu Jijun, Meng Jaxin I# . SR RSk ARl MRS St

Huang Yuhao WS
Translators: Zhou Lin, Deng Di, Wang Song, Lu Jiajun, FHVE: JEgk APl EM REEER R
Meng Jiaxin, Huang Yuhao TS

TORBVE: INE SR
IEETR : Bk
e b s ke
Pl Jr Gt Wil

Senior Translators: Sun Lei, Zhang Hui
Language Consultant: Zachary G. Lundquist
Graphic Designers: Liu Tingting, Tan Xinyue
Photo Editor: Yu Jie

ENHl: AESCARIRENRIA R 2 W]
RSP AT - v ) I o B 5 5 S5 A

Printed by C & C Joint Printing Co. (Beijing) Ltd.
General Distributor: China International Book Trading

) ’ AR
Corporation (CIBTC) 35 Chegongzhuang Xilu, .
) Hodik: AEECAE A VG35 55839954
P.0. Box 399 Bejing 100048, China I
Tel: 86-10-68413849 HLiE. 010-68413849
Fax: 86-10-68412166 fEE . 010—68412166
E-mail: fo@mail cbtc.com.cn LS : fp@mail. cibte.com.cn
http:// www.cibtc.com.cn FA4k: http: //www . cibtc.com.cn

Cypress Books: 360 Swift Avenue, Suite 48, South San Francisco, CA 94080 USA

Tel: 1-650-8727076  Fax: 1-650-8727808 Email: subs@cypressbook.com

Cypress Book (UK) Co. Ltd: Unit 13, Park Royal Metro Centre Britannia Way, Coronation Road,
London NW 10 7PA UK

Tel: 44-20-84530687 Fax: 44-20-84530709

CBT China Book Trading GMBH: Max-Planck-Strasse 6A 63322 Roedermark, Germany

Tel: 49-6074-95564  Fax: 49-6074-95271

China Book Trading (Canada) Inc. : 534 McNicoll Avenue, Toronto ON Canada M2H 2E1

Tel: 001-416-497-8096  Fax: 001-416-499-8703

Uncredited photos by Xinhua, CNSphoto, China Foto Press, hellorf.com, 1tu.com, and ibaotu.com
Cooperating websites: gikan.com.cn, dooland.com, bookan.com.cn, 183read.com, spider.com.cn
and zubunet.com.

China Today (ISSN 1003-0905 USPS 659-850) is published monthly for US $44.80 per year by
Cypress Books (U.S.) Co., Inc.

Periodical Postage Paid at Burlingame, CA 94010-9997

POSTMASTER: Send address changes to China Today, Cypress Books, 360 Swift Avenue, Suite 42,
South San Francisco, CA 94080

China Today reserves all rights on its articles and photos in print and ditigal form. Use of its content
by other publications requires prior written approval and the source has to be clarified.

To know more about China Today, please scan the following QR codes.

www.chinatoday.com.cn (website) www.zubunet.com (E-magazine) Sina weibo

February 2026 5



fucici
CHINATODAY |
L

o




Festive elements of the Spring Festival of the Year of the Horse seen on January
9, 2026.

Celebrating the Year
of the Horse

Chinese New Year is a time of vibrant energy and
delightful surprises. Streets across China glow with red
and gold decorations, while the air carries the scent of
freshly steamed pastries and a wide variety of sweet
treats. As the Year of the Horse gallops in, it brings a
surge of vitality to the communities. Beyond fireworks,
decorations, and dragon dances, Spring Festival tradi-
tions vary across China, each adding their own local
charm to the season.

This photo captures the bustling preparations for
Shanghai’s Yuyuan Garden Lantern Festival, which
will illuminate the city from January 26 to March 3,
2026, in celebration of the Year of the Horse. Adorned
with horse-themed lanterns, the festival will weave
a distinctive light narrative that blends ancient tradi-
tions, modern aesthetics, and people’s dreams for the
future, inviting visitors to step into a luminous journey
through time.
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1. As the Spring Festival approaches, a small
commodities market in Huai’an City, Jiangsu
Province, is stocked up on festive decorations
such as red lanterns, couplets, and Chinese
knots, presenting a vibrant and joyous scene
to passersby, on January 10, 2026.

2. A group carrying intangible cultural heri-
tage fish lanterns parades through a shop-
ping mall in Shanghai, attracting crowds of
spectators, on January 17, 2026.

3. A themed event is held for Chinese and
Myanmar students to welcome the Spring
Festival in Ruili City, Yunnan Province, on
January 9, 2026.

4. On January 7, 2026, a horse-themed
steamed bread displayed in a shop in
Zhengzhou City, Henan Province, is not only
exquisitely designed with festive colors,

but conveys auspicious meanings, such as
wealth and success.
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